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IRREVOCABLE STANDBY LETTER Of CREDIT

September 7, 1995 c4T& a A'

King Osorge County service Authoi4ty CJ4T6 7
P.O. Box 246
King George, VA 22415

Re: Letter of Credit #44
Expiration Datet October 30, 1996

Dear Sirs:

We hereby Issue thisIrrevocable Standby L er ofCr 't in your tvor vlable by your draft(s) Up
to the aggregate amount ofU.S. Dolla 43360,00 SD Two Hundred Forty Three Thousand
Three Hundred and Sixty and 00/100) drawn on us at sight oaompnied by the fbllowing documents:

A written statement by an authoried official ofKWas George County Service Authority
certnj that "writte dmahd hs bee n ma de upon Oakland Park Partnership to retire the
annual debt service for thewater and sewer construction, approved by King George County
Authority, at Itlocation In Oakld Park on out 003 and Route 218, Passapatany,
Virgila."

Each draft drawn relative hereto must be marked: "Drawn under The National Bank of
Fredericksburg Letter of Credit #844, and be accompanied by this original etter of Credit.

This Letter of Credit #844 shall be automatically extended fbr successive twelve (12) month period
oftime fom the above expiration date, or any fbture expiration date, unleas at nst ninety (90) days
prior to an expiration date, we notify you In writing, by oarted mal return receipt requested, that
we elect not to renew this Letter of Credit for any such additional period.

Unless canceled or not renewed, this Letter of Credit #844 shall automatically reduce by U.S. Dollars
$0,840.00 (USD Sixty Thousand Bight Hundred Forty and 00/100) on each October 30th, beginning

October~~I 306,
































